March 31, 1983 LB 237

PRESI DENT: The notion is to adopt the committee anend-
ments to LB 237. |s there further discussion? |If not,
all those in favor of adding the anmendments vote aye,
opposed vote no. The notion is the adoption of the
committee anendments to LB 237. May we have your coop-
eration In getting amendnents adopted to LB 237. Pl ease
record your vote. Please record your vote on the com
mttee amendments adoption for LB 237. Have you all
voted? The Clerk will record the vote.

CLERK: 25 ayes, 0 nays, M. President, on adoption of
the commttee amendnents.

PRESI DENT: The notion carries. The conmittee amend-
nents are adopted. And the Chair would |ike to announce
that there are guests....a guest of Senator Eret.

Under the south balcony is M. Steven Pavka of Chul a Vista,
California, and al so Senator Marsh has with her this

nor ni ng under the south bal cony her son, Mtchell Marsh,
acconpani ed by Karin Lochner. W wel conme all of you to
the Legislature. LB 237, M. derk. Senator DeCanp, do
you want to take responsibility for LB 237, a Retirenent
Systembill? We Just adopted the comittee anendnents.

SENATOR DeCAMP: M. President and nenbers of the Legis-
lature, | can say without reservation this Is a truly
significant bill and | would hope we would get this issue
settl ed because it involves the entire pension plans for
the future and the past, quite frankly, for what, 20, 21
maJor cities In this state, first class cities, and we
have settled upon an agreenent pretty much with the police
and with the cities. You have all heard the term un-
funded liabilities. This sets up a systemto begin
resolving it. It also sets up a systemto have a true
pension plan that will be solvent and | will be very frank
with you, we have sone situati ons where they are not at
the present time. If we can get this hill passed, it wll
resolve multi, multi, multimllion dollars of potential
problems In the future. We are going to have a review

of sonme Fow er, potential Fowl er amendnents on Sel ect
File. Had we been able to get this bill passed |ast year,
we woul d have saved probably several mllion that it cost.
| Just think you ought to get the bill advanced as quickly
as possible. 1t |Is a very conplicated issue and | don' t
t hi nk anybody wants me to get that nuch indepth. It
settles a big issue, the pension.

PRESIDENT: |Is there further discussion'? If not, the
notion is to advance LB 237 from General File to E AR
for review. All those in favor vote aye, opposed vote no.



